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DISCLAIMER 2

Additional information

This document is for informational purposes only and is neither an offer to purchase nor a solicitation of an offer to sell securities.
The takeover offer for the outstanding ordinary shares (including ordinary shares represented by American depositary shares) of
AIXTRON SE commenced on 29 July 2016. The terms and conditions of the takeover offer have been published in, and the
solicitation and offer to purchase ordinary shares (including ordinary shares represented by American depositary shares) are made
only pursuant to, the offer document and related offer materials prepared by Grand Chip Investment GmbH and as approved by the
German Federal Financial Supervisory Authority (Bundesanstalt für Finanzdienstleistungsaufsicht, “BaFin”). AIXTRON SE intends to
file a Solicitation/Recommendation Statement on Schedule 14D-9 with the SEC with respect to the takeover offer; in addition,
AIXTRON SE’s Management Board and Supervisory Board will publish a statement pursuant to Sec. 27 of the German Securities
Acquisition and Takeover Act (Wertpapiererwerbs- und Übernahmegesetz, WpÜG). The offer document for the takeover offer (in
German and in English) containing the detailed terms and conditions of, and other information relating to, the takeover offer, among
other things, has been published on the internet at www.grandchip-aixtron.com.

Acceptance of the takeover offer by shareholders that are resident outside Germany and the United States may be subject to
further legal requirements. With respect to the acceptance of the takeover offer outside Germany and the United States, no
responsibility is assumed for the compliance with such legal requirements applicable in the respective jurisdiction.

The Tender Offer Statement (including the offer document, a related letter of transmittal and other related offer materials) and the
Solicitation/Recommendation Statement, as they may be amended from time to time, as well as the Management and Supervisory
Board’s statement pursuant to Sec. 27 WpÜG contain important information that should be read carefully before any decision is
made with respect to the takeover offer because they, and not this document, govern the terms and conditions of the takeover
offer. Those materials and other documents filed by Grand Chip Investment GmbH or AIXTRON SE with the SEC are or, in the case
of the Management and Supervisory Board’s statement pursuant to Sec. 27 WpÜG, will be available at no charge on the SEC’s web
site at www.sec.gov. In addition, Grand Chip Investment GmbH’s Tender Offer Statement and other documents it will file with the
SEC will be available at www.grandchip-aixtron.com.

In this document, unless the context otherwise requires, references to ‘‘AIXTRON”, “the AIXTRON Group’’, the ‘‘Group’’ or ‘‘the
Company’’ are to AIXTRON SE and its consolidated subsidiaries. References to ‘‘Management’’ are to the Executive Board of
AIXTRON SE.



DISCLAIMER 3

Cautionary statement regarding forward-looking statements

This document contains forward-looking statements, including statements regarding the expected consummation of the
proposed transaction and AIXTRON SE’s future performance, which involves a number of risks and uncertainties, including
the satisfaction of closing conditions for the transaction, the possibility that the transaction will not be completed, the
failure to retain key AIXTRON SE employees, customers and partners, uncertainty regarding the anticipated benefits of the
transaction and the failure of the parties to achieve anticipated goals of the transaction, and other risks and uncertainties
discussed in AIXTRON SE’s public filings with the SEC, including the “Risk Factors” section of AIXTRON SE’s Form 20-F
filed on February 23, 2016, as well as the offer document to be filed by Grand Chip Investment GmbH, the
Solicitation/Recommendation Statement to be filed by AIXTRON SE and the statement pursuant to Sec. 27 WpÜG to be
published by AIXTRON SE’s Management and Supervisory Board. These documents and statement are based on current
expectations, assumptions, estimates and projections, and involve known and unknown risks, uncertainties and other
factors, many of which are outside the control of AIXTRON SE and Grand Chip Investment GmbH, that may cause results,
levels of activity, performance or achievements to be materially different from any future statements. These statements
are generally identified by words or phrases such as “believe”, “anticipate”, “expect”, “intend”, “plan”, “will”, “may”,
“should”, “estimate”, “predict”, “potential”, “continue” or the negative of such terms or other similar expressions. If
underlying assumptions prove inaccurate or unknown risks or uncertainties materialize, actual results and the timing of
events may differ materially from the results and/or timing discussed in the forward-looking statements, and you should
not place undue reliance on these statements. AIXTRON SE undertakes no obligation to revise or update any forward-
looking statements as a result of new information, future events or otherwise, unless expressly required to do so by law.
Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of their
dates.

Due to rounding, numbers presented throughout this presentation may not add up precisely to the totals indicated and
percentages may not precisely reflect the absolute figures for the same reason.

Our registered trademarks: AIXACT®, AIXTRON®, Atomic Level SolutionS®, Close Coupled Showerhead®, CRIUS®, Gas Foil
Rotation®, Optacap™, OVPD®, Planetary Reactor®, PVPD®, TriJet®



AIXTRON  Operational Updates

• GaN-LED (AIX R6): 

• Majority of AIX R6 inventories were sold in Q3 and will be shipped in the coming months.

• Planetary Technologies for Optoelectronics and Power Electronics

• Strong tool shipments throughout Q3.

• Silicon

• Completed one customer’s ALD qualification program for high-k oxide films.

• Organics (OVPD Deposition)

• Intensified customer collaboration.
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Key Financials Q3/2016*
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(€ million) 9M/16 9M/15 YoY Q3/16 Q2/16 QoQ

Revenues 106.6 135.3 -21% 51.2 34.1 50%

Gross profit 26.9 30.2 -11% 16.9 6.9 145%

Gross margin 25% 22% 3 pp 33% 20% 13 pp

EBITDA -20.4 -17.6 -16% -0.4 -8.2 95%

Operating result (EBIT) -29.3 -25.2 -16% -3.4 -11.2 70%

EBIT margin -27% -19% -8 pp -7% -33% 26 pp

Net result -30.4 -27.3 -11% -3.8 -11.1 66%

Net result margin -28% -20% -8 pp -7% -33% 26 pp

Net result per share - basic (EUR) -0.27 -0.24 -13% -0.04 -0.09 56%

Net result per share - diluted (EUR) -0.27 -0.24 -13% -0.04 -0.09 56%

Free cash flow (Acquisition adjusted) -38.0 -22.3 -70% 3.0 -20.7 n.m.

Equipment order intake 164.6 135.8 21% 69.0 51.1 35%

Equipment order backlog (end of period) 104.0 72.3 44% 104.0 86.2 21%

FINANCIALS

*) rounded figures; may not add up



Consolidated Income Statement*
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(€ million) 9M/16 9M/15 +/- Q3/16 Q2/16 +/-

Revenues 106.6 135.3 -21% 51.2 34.1 50%

Cost of sales 79.7 105.1 -24% 34.2 27.2 26%

Gross profit 26.9 30.2 -11% 16.9 6.9 145%

Gross Margin 25% 22% 3 pp 33% 20% 13 pp

Selling expenses 9.0 9.0 0% 3.2 2.9 10%

General & admin expenses 12.1 12.1 0% 3.9 4.5 -13%

R&D 39.6 41.1 -4% 13.6 12.7 7%

Net other op.(income)/expenses (4.5) (6.7) -32% (0.3) (2.0) 85%

EBITDA -20.4 -17.6 -16% -0.4 -8.2 95%

EBIT -29.3 -25.2 -16% -3.4 -11.2 70%

EBIT Margin -27% -19% -8 pp -7% -33% 26 pp

Result before tax -28.9 -24.6 -17% -3.3 -11.0 70%

Pre-Tax Margin -27% -18% -9 pp -6% -32% 26 pp

Net result -30.4 -27.3 -11% -3.8 -11.1 66%

Net Return on Sales -28% -20% -8 pp -7% -33% 26 pp

FINANCIALS

*) rounded figures; may not add up



Consolidated Statement of Cash Flows*
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(€ million) 9M/16 9M/15 Q3/16 Q2/16

Cash Flow from operating activities -35.0 -13.5 4.3 -19.9

Cash Flow from investing activities 39.3 11.1 12.9 19.3

Cash Flow from financing activities 0.3 -0.2 0.2 0.1

Exchange rate changes -3.5 3.5 -0.9 0.1

Net change in Cash & Cash Equivalents 1.1 0.9 16.5 -0.4

Cash & Cash Equivalents (beginning of period) 116.3 116.6 100.9 101.3

Cash & Cash Equivalents (end of period) 117.4 117.5 117.4 100.9

Change in Cash deposits -46.6 -27.5 -14.2 -20.1

Free Cash Flow** -38.0 -22.3 3.0 -20.7

Capex 3.0 10.3 1.3 0.8

*) rounded figures; may not add up
**) Acquisition cost adjusted; Operating CF + Investing CF + Changes in Cash Deposits 

FINANCIALS



Consolidated Statement of Financial Position*
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*) rounded figures; may not add up

(€ million) 30/9/16 31/12/15 30/9/15

Property, plant & equipment 75.6 81.3 80.9 

Goodwill 73.8 75.9 75.7

Other intangible assets 5.5 6.4 6.4

Others 3.6 3.9 4.6

Non-current assets 158.5 167.6 167.6

Inventories, WIP & Finished Goods 79.1 70.8 87.0

Trade receivables 30.4 26.0 22.9

Others 7.1 8.2 7.5

Cash & Cash Equivalents incl. CD 163.5 209.4 243.5

Current Assets 280.1 314.4 361.0

Shareholders' equity 359.9 396.5 396.5

Non-current liabilities 3.0 3.6 3.1

Trade payables 12.6 9.8 16.5

Advance payments from customers 41.3 24.0 84.8

Others 21.9 48.0 27.7

Current liabilities 75.8 81.8 129.0

Balance Sheet total 438.7 482.0 528.6

FINANCIALS



AIXTRON – 2016/2017 Guidance

• 2016 Revenues between 
EUR 180 ~ 200 Million

• Q4/2016 > Q3/2016

• 2016 Total Order Intake between 
EUR 200 ~ 220 Million

• With 2016 Revenues at High End of 
Range: Slight Improvement of 
EBITDA, EBIT, Net Results and Free 
Cash Flow in 2016 vs. 2015 but still 
negative (before transaction related 
impact)

• 2017 EBITDA Development under 
Review due to uncertainties in 
terms of investment requirements 
for certain product groups, potential 
restructuring costs or consequences 
from the transaction

OUTLOOK 9

9M/2016 
revenues: 
EUR 107m

Converting EUR 
63~83m of  total 

backlog 9M/2016: 
EUR 104m

Spares & service 
(Q4/2016) revenues: 

ca. EUR 10m

2016 Guidance*

* Based on 1.10 USD/EUR Budget Rate and under the conditions mentioned in our guidance



Financial Calendar & Contact Data

• February 2017 FY/2016 Results, Conference Call

• April 2017 Q1/2017 Results, Conference Call

• May 2017 Annual General Meeting, Aachen

• July 2017                   H1/2017 Results, Conference Call

For further information please contact:

Investor Relations & Corporate Communications
AIXTRON SE   Dornkaulstr. 2  52134 Herzogenrath, Germany

IR Team Europe
Phone: +49 (2407) 9030-444  E-Mail: invest@aixtron.com

IR Team USA – Andrea Su
Phone: +1 (408) 747-7140 ext. 1292  E-Mail: invest@aixtron.com
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AIXTRON SE
Dornkaulstr. 2
52134 Herzogenrath
Germany
Phone +49 (2407) 9030-0
Fax     +49 (2407) 9030-40
E-Mai  info@aixtron.com

AIXTRON – Our technology. Your future.



63%

17%

20%

Revenue Analysis

OPERATIONS 12

9M/2016:
by region

9M/2016:
by equipment & spares

Spares

Equipment

9M/2016:
by end application

(equipment only)

21%

29%

11%

35%

4%

USA

Europe

Asia

Power Electronics

Silicon

LED

Optoelectronics

Others

72%

28%



Q2/2014 Q3/2014 Q4/2014 Q1/2015 Q2/2015 Q3/2015 Q4/2015 Q1/2016 Q2/2016 Q3/2016

46.2 45.6
58.0

40.3 40.4
54.6

62.5

21.4 34.1
51.2

49.7 50.2 49.3 48.9 52.5 
34.4 31.3 

44.4 51.1 
69.0 

66.4 70.7 65.2 
79.0 

91.2 
72.3 

42.9 

67.7 
86.2 

104.0 

24 - Month Business Development

FINANCIALS 13

USD order intake and backlog were recorded at the prevailing budget rate (2016: $1.10/€)

USD revenues were converted at the actual period average FX rate (9M/2016: $1.11/€)

*

@ $1.35

@ $1.35

@ $1.33

@ $1.25

@ $1.25

@ $1.11

Equipment (only)

Order Intake

(€ million)

Total Revenues
(incl. equipment, 
service, spare parts)

Equipment (only)

Order Backlog

@ $1.10

@ $1.10

@ $1.11

*) revalued on Jan.1, 2016 to €46.7m at $1.10/€


